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BanholAmorica
<

Home boans
#ail Slop: TH2-952-03-02
7105 Coxvale O7
Plano TX 75024

Notice Date: Decamber 4, 2009
Account No.:

pe~norhr Address:

[ TaPORTANT MESSAGE ABAUT THIS ACCOUNT

This letter will serve as BAG Home Loans Servicing, LP's demand for payment and advises you
\hat BAG Home Loans Servicing, LP andfor its Investors andfor Insurars have agreed to accepl
a short payaff involving the above referenced property and the roferenced account{s). This
demand should be used by the closing agent as our farmal demand statement. No additional
statement will be issued. This approval is exclusive fo the pifer from the buyer relerenced in
this letter.

[ WHAT THIS MEANS TO THE SELLER

BAG Home Loans Servicing, LP andfor s inveslors may pursue a deficiency judgment for 1he
difference in the payment raceived and the total balance dus, unless agreed otherwise of
prohibited by law, if the shorl sala closes on the loan referenced above. In addition, if this loan
is covered by morigage insurance, the morigage insurance company may resens the right 10

ursug the seller for the deficiency based on the {erms of the marigage insurance palicy.

urthermore, there may be 1ax consequences associated with entering into a short sale. The
seller is encouraged to seek guidance from an independent tax advisor, andfor an attomney,
before proceeding with the short sale.

IF this short sale is contingenl upon BAC Home Loans Semvicing, LP andfor ils investors
receiving & promissory nole, we will reserva the right 1o collect the Rull amount on the new
promissory role which may lead to us pursuing a deliclency on that balance should the nesd
arise. |l the shorl sale does not close, then we will pursue all ramedies under our nolé and
morigage. This offer is contingen upon BAG Home Loans Sarvicing, LP receiving a properly
execuled and nolarized Promissory Note, if applicable, to this shorl sale transaclion.

The conditions of the approval are as lollows:
1. Closing must 1ake place no fates than January 6, 2010 or this approval Is void. If an
gxle'nsion is requested and/or approved, Then per dism wNerest wiil be charged through
osing.
. The approved buyer(s) isfare Drue P and Lori A Venters and the seles price for the
property is $220,000.00-
3. Anoiher buyer cannot be subsiituted withoul the prior written approval of BAC Home
Loans Sarvicing, LP.
4. Closing costs have been negotialed and agreed upan with the autherized agent as of
December 4, 2008.
Tota! Glosing Costs not to exceed § 3,768.69.
Maximum commission paid $ 13,200.00.
Maximum allowed to the Jr. Lien Halder £0.
Maximum allowad for HOA liens §0 (Il applicable).
Maximum allowed for repairs $0 (F applicable).
f. Maximum aliowed for termite inspection/repairs $0 (if applicable)-
Any additional fees that were nol approved on A ARERESEE wil not be covered by
BAC Home Loans Servicing, LP and becoma the sole responsibility of either the agent,
the buyer or the seller to pay a1 closing.
5. et proceeds lo BAC Home Loans Servicing. LP to be no less than 5203,031.31.

popEp

Tnis communication is frem BAG Home Lonns Scrviciag, LP, a subsldlary of Bank ¢f Amarica, NA.

BAG Home Loams Sorvicing, LP i roquirad by taw 1o inform you (hat this communication is from a daot collecior.

Plaazo wile your on il caaspandence
SPOAppoval 11525 10242000
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8. The properly is being sold in AS IS condition. No repalrs will be made or be paid oul of
the praceeds, urless specitically stated otherwize.

7. Seller Is 1o contributa $0, 1o assist in the clesing of this fransaction. This coniribution will
be in the form of:
2. PROMISSORY NOTE (Signed, notarized and raturned at closing): 50

If a promissary nale is required, it must be signed and returned to BAC Home Loans
Sarvicing, LP prior 1o the close of escrow. It is the responagibility of the closing agent lo
ensure that the executed and natarized promissory note is relumed to BAC Home Loans
Servicing, LP.

It a promissory note has already baen signed and agreed 10 between the seller, investar
and the Morigage Insurance Company, a signed certified copy mus! be provided 1o BAC
Home Loans Sendcing, LP &t the close of the shorl sale transaction. It is the
responsiblity of the dosing agent to ensure that BAC Homa Leans Sernvicing, LP
recsivas the copy-

** Sales proceeds will be retumed if the note has not been recelved. This will
resalt In a delsy of the fransaction and/or possible cancellation of this short sale
transaction. ***

b. CERTIFIED FUNDS GONTRIBUTION {Due at closing): $0

8. The sellers will not receive any procesds from this short sale transaction. W 1here are
any ramaining escrow funds or refunds, it will not be relurned lo the seller; it will be sent
1o BAC Home Loans Servicing, LP to offset the loss.

9, The property must be free and clear of liens and encumbrances oiher than those
recognized and accounted for in the HUD-1 approval, on which this approval is based.

10. There are to be no transfers af property within 30 days of the closing of this transaction.

11. BAC Home Loans Servicing, LP does not chamge the borrower far slatement, demand,
recording, and reconveyance fees on shiort payoll transactions. Do not include them in
your settlement statement. BAC Home Loans Servicing, LFP prepares and records its
OWI reconveyances.

12, Other: All funds must be wired. Any other form of payment of funds will be relumed.
Payolf funds must be received within 48 business hiours of the HUD-1 setilement date.

13. Other: Should the cosing be delayed and the Investor/insurer agrae 10 an exiension of
the original closing date, the Borrower(s)/Seller(s) will be respansible for any per diem
fees through the new dale(s) ol closing, exiension fees and faoreclosure sale
postponement fees. The Borower(s)/Saller(s) will ba responsible for any additional
costs or fees over the stated approved amounts.

14. Complated Assignment of Uneamsd premium and Importan hotice Regarding Income
Tax Reparting is 1o be emailed along with the nal Setilement Slatement.

If the seller is entitled to receive any proceeds based on a claim for damage to the properly
under any policy of insurance, including homeowner's, lender-placed, casualty, fire, fieod, elc.,
ar If sallar is entilled Io receive other miscellansous proceads, as thal lem is defined in the
deed of lrust/mortgage (which could include Community Development Block Grant Program
{CDBG} funds), these proceeds must be disclosed bafore we will consider the request for short
sale. If wo receive a check for insurance or miscellangous proceeds that were not previously
disclosed, BAC Home Logns Senvicing, LP will have the right to keep the praceeds and apply
{hem 10 BAC Home Loans Senvicing, LP's loss after the short sale. We similarly would have the
right to claim the procesds to ofisel our losses if & wera not previously disclosed and it was sanl
directly 1o the bormower.

This communication Is from BAC Home Leans Sarviing, LP, a subsidkary of Banit of Americe, N.A-

BACG Home Logns Sendding, LP is requinad by law to inform you that ths communication is from & debl caliactor,

P.once wiilo Yo accoost number on B coresporxipnee.
S8PO Aggrovnl TISES 1QEGRO0D
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[WHAT YOU NEED 10 DO

spiwdprdAnbRRAPaRS lMFORTANT ;NSTRUmONS wddbddrtaavr hIRIBAARS
The closing agemt must e-mail a cerlified copy of the final estimated Settlement
Statement 1o spo.closing@bankofamerica.com 72 hours prior to Closing. You cannot
clase without final approval of the closing costs.

Payoll funds must be wired unless otharwisa spacified lo:

Bank of America

275 Valencia Avenue
Brea, CA 92823

MRAC Acct #12357-47067
ABA 026-009-553

Relerence loan#

WIRES MUST CONTAIN THE LOAN NUMBER, BOAROWER'S NAME AND PROPERTY
ADDHESS. IF WE CANNOT IDENTIFY THE FUNDS, THEV WILL BE RETURNED.

y ol _the Final Settlement Statement must be emailed to
ErdeE.peng) at the ime of closing.

Upon receipt of the above stated items, BAC Home Loans Servicing, LP will issue a release of
lien on ls morlgage [oan.

BAC Home Loans Servicing, LP appreciates all your elforts and cooperation in this matier. If
you have eny {urlher guestions, plaase conlact our Short Sale Customer Contact Department at
1-866-880-1232.

Tnis communicatlon Is from BAG Home Loans Servicing, LP, a subsidiary of Benk of America, HA.

BAG Homae Loans Sarvicing, LP is required by taw (o informn you (hat fis commuricalion is from a dobt cokector.

Please wiits your accounl number on all conespondence.
SPO Approval 11525 1252000
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Insurance Company Pollcy Number

ASSIGNMENT OF UNEARNED PREMIUM REFUND

[We have sol. The sale closed an
1 i

IAVe, the insured, hereby request cancellation of the referenced policy effective on the closing
date. Please refund the uneamed porfion of the premium diractly 1o

BAC Home Loans Servicing, LP
Mail Stop: TX2-982-03-02

7105 Corporate Dr.

Pianp TX 75024

ATTENTION: Shor Sale Custaner Contact Depariment
REFERENCE Account No:

I'We, the insured, hereby relinquish any claim 1o these [unds.

Thank you for your courtesy and cooperation in this matter.

! important Notice 1o Sefler Regarding Income Tax Reparting
In connection with the shorl sale of your mongage {oan and in order 1o provide you wilh the total
intarest paid and/for repored to the IRS &t yoar end, BAC Home Loans Servicing. LP will nged
your new mailing address. Please complets the information below.

1

Current Malling Address

New Mailing Addrass

This communication Is Irom BAG Home Loans Sevicing, LP, a subsidiary of Bank of America, NA.

BAC Home Loars Senvicing, LP Is required by law <o Inform you that this communicalion is fom a debl collector.

Plemse witis your account numpes on all comespandence.
S§PD Approval 11525 10262008




